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FHA Casc No. l

State of Mississippi DEED OF TRUST ’! 283-0125007-703 E

THIS DEED OF TRUST ("Security Instrument”) is made on  May 31, 1995 . The Grantor is

DANIEL P. SNYDER AND DEBRA A BOLDEN , An Unmarried Couple

("Borrower™). The trusiee s HOBERT B. ROBINSON

("Trustee"). The beneficiary is FIRST TRUST MORTGAGE COMPANY

which ts organized and existing under the laws of Tennessee » and whose

addressis  p_ o, Box 17257, Memphis, TN 38187-0257
("Lender"). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND FOUR HUNDRED SEVEN AND 00/100'S Dollars (U.S. $81,407.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides forq?g_
monthly payments. with the fuli debt. if not paid earlier. due and pavable on FIREEXID2EX June 1, 2025 /_>
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals )
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the \Y ;
security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with the power of saie,

the following described property located in Desoto - | ‘ County, Mississippi:

Lot 29, Phase II, Ingrams Mill Acres Subdivision in Section 28,
Township 2 South, Range 5 West, as recorded in Plat Bocock 37, Page
30 in the office of the Chancery Clerk of Desoto County, Mississippi.

which has the address of 1700 JASON WAy, OLIVE BRANCH |Sereet. Ciny],
] Mississippi 38654 [Zip Codel ("Property Address");
z FHA Mississippi Deed of Trust - 4/92
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TOGETHER WITH ull the improvements now or hereatler erccled on the property. and all eusements. rights.
appurlenances, rents. royalties. minerad. oif and gas rights and profits. water rights and stock and all fixtures now or hereafter u
part ol the property. AJL replacements und additions shall also be covered by this Sccurity Instrument. All of the foregoing is
referred 1o in this Security lnstrament as the “Properiv,

BORROWER COVENANTS that Borrower is lawlully seised of the estne herchy conveved and has the right o grant and
convey the Property and that the Propery is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title t the Property against all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when dyc the principal of, and interest on, the
debt evidenced by the Note und late charges due under the Note.

2. Monthly Payments of Taxes. Insurance and Other Charges. Barrower shall include i each monthly payment,
together with the principal and inlerest as set forth in the Note and any late churges, an installment of any (a) taxes and special
assessments levied or 1o be levied against the Property. (b) leasehald payments or ground rents on the Property, and (¢)
premiums for insurance required by paragraph 4,

Each monthly installment for items (a), (b). and {c shall equal one-twelfth of the annual amounts. as reasonably estimated
by Lender. plus an amount sulficient o maintain an addilional balance of not more than one-sixth of the estimated amounis. The
full anpual amoum for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. ‘Lender “shall hold the amounts coilected in trust o p'ay items (a), (b}, and (c) before they become
delinquent,

If at any time the total of the payments held by Lender for items {a), (b), and {c), together with the future monthly
payments for such items payabie to Lender prior to the due dates of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. H the total of the payments made by Borrower for item (a), (bj.
or (c) s insufficient to pav the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument. ““Becretary™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instrument), each monthly payment shall alsa include
etther: (i) an installment of the annual moTtgage insurance premium to be paid by Lender (o the Secretary. or (i} « monthly
charge instead of a mortgage insurance premiam if this Security Instrument is held by the Secretary. Each monthly installment
of the martgage insurance premium shall be in an amount sufficient to accumulate the fult annual morigage insurance premiun;
with Lender one month prior 10 the date the full annual morlgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal W one-twelfth of one-hatf percent of the
outstanding principal balance due on the Noe.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shali
be credited with the balance remaining for all installments for items (a). (b). and (c) and any morigage insurance premium
installment that Lender has not become obligated o pay to the Secretary. and Lender shall promaptiy refund any excess funds to
Borrower. Immediately prior 10 a foreclosure saie of the Property or its acquisition by Lender. Borrower's account shall he
credned with any baiance remaining for all installments for items (@), (h}), and (c).

3. Application of Pavments. All payments under paragraphs 1 and 2 shatl be applied by Lender as follows:

First. 10 the mortgage inserance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly MOrigage insurance premium:

Second. to any taxes. special assessments. leasshold payments or ground rents. and fire. flood and other hazard insurance
premiums. as required;

Third. o terest due under the Note:

Fourth. 1o amortization of the principal of the Note:

Fifth. 10 late charges due under the Note.
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4, Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property. whether now in
existence or subsequently erected. against any hazards, casualves, and coniingencies, including fire, for whicl Lender requires
insurance. This insurance shall be muintained i the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propersty . whether now in existence or subsequently erecied. against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss pavable clavses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any pari of the insurance procecds may be applied by
Lender, at its option, either {a} to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or posiponc the due date of the
monthly payments which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amgeuni required 1o pay all ouwtstanding indebiedness under the Note and this Security Instrument shall be paid to the
entity legalls entitled thereto.

In the event ol foreclosure of this Sccurity Instrument or othe: transfer of titie to the Property that extinguishes the
indebledness, all right. ditle and interest of Borrower in and to insurancé policies in force shall pass w the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Rorrower’s Lean Application;
Leaseholds. Borrower shall occupy. cstablish. and use the Property as Borrower’s principal residence within sixty days after
the exccution of this Security Instrument and shall continuce to occupy the Property as Borrower’s principal residence for at least
one vear afler the date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuvating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit wasic or destroyv. damage or substantially change the Property or allow
the Property 1o deteriorate. reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or
abandoned or the laan is in defaudt. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall alse be in default if Borrower, during the loan application process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note. including. bui not limited to. representations concerning Borrower's occupancy of the Property as a
principal residence. 11 this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Properry. the leasehold and fec title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direcily to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish 10 Lender receipts evidencing these payments.

It Borrower fails to make these payments or the puyments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatcver is necessary to protect the vajue of the Property and Lender's rights in the Property, including payment of
taxes. hazard insurance and other itenis mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payabie. :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takin: of any part of the Property, or for conveyance in place of condemuation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Notc and this Security Instrument.
firet 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments. which are
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shatt be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults.
require immediate payment in fult of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment. or
{ii) Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b} Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
Secretary. require immediate payment in full of all sums secured by this Security Instrument if:
(iv All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii} The Property is nol occupied by the purchaser or gramee uas his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or ber credit has not been approved in accordance with the
requirements of the Secretary.

{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not walve its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may. at its option
and notwithstanding anything in paragraph 9. require immedijate payment in full of all sums secured by this Security
Instrument, A written statement of any suthorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure 1o remit a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate paymeni in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump sum ail amounts required 10
bring Borrower’s account current including. to the cxtent they are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonsble and customary atlorneys’ fees and expenses properly associated wih the foreclosure
proceeding. Upon reinstatement by Borrower. this Sccurity Instrument and the obligations thal it secures shall remain in effect
as if Lender had not required immediate payment in full. However. Lender is not required 1o permit reinstatement if: (i} Lender
has accepted reinstatemnent after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of u curremt foreclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the
future. or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowes shall
not aperate to release the tability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successor in inerest or refuse to extend time for payment or oiherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.
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12, Suecessors and Assiens Bound: Joint and Several Liabititv: Co-Signers. The covenams and agrecements of this
Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower. subject to the provisions of
parageaph 9.b. Borrower’s covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuic the Note: (a1 is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument: (b) is not personally obligaled to pay the sums
secured by this Security Instrument: and (cj agrees that Lender and any other Borrower may agree to exiend. modify. forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nole withoul that Borrowes’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designaies by notice 1o Borrower. Any notice provided for in this Security
Instrumient shall be deemed (o have been given to Barrower or Lender when given as provided in this paragrapl.

14, Governing Law; Severability. This Security Tnstrument shall be governed by federal law and the law of the
iurisdiction in which the Property is iocased. 1n the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable Taw, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
1o be severable.

15, Borrower’s Copy. Borrower shail be given one conformed copy of this Security Tnstrament.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's asents 10 collect the rents and revenues and hereby directs each tenant of the
Property 10 pay the rents to Lender or Lender’s agems. However, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Sceurity Instrument. Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Barrower., Thix assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

1 Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benafit of Lender only. 1o be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Propertv: and 1¢) each tenant of the Property shall pay ail rems due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and witl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 emer upon, take contral of or maintain the Property hefore or alter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there iy a breach. Any application of
rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rems of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted hy applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including. but not limited to, reasonable attorneys’ fees

and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender's clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the

@ -4R(MS} Page Sof G
&




Sy ek v

i s i PR

00k YBBper 402

manner prescribed hy applicable law. Trustee. without demand on Borrower, shall sell the Property at puablic auction to
the highest bidder for cash at such time and place in Desoto

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed convering the Property withoul any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima Facie evidence of the truth of the statements made
therein. Trustec shall apply the proceeds of the sale in the following order; (a) to ali expenses of the sale, including, but
nol limited to, reasonable Trustee's and attorneys’ fees: (b} to all sums sccured by this Security Instrument; and {¢) any
excess to the person or persons legally entitled to ii.

18. Release. Upon pavment of ali sums secured by this Security Instrument. Lender shall cancel this Security Instrument
without charge to Borrower. 1f Trustee is requested to cancel this Security Instrument. all notes evidencing debt sccured by this
Security Instrument shall be surrendered to Trustee. Borrower shalt pay anyv recordation costs.

19. Substitute Trustee. Lender, al its option. may from tine 1¢ time remove Trustee and appoint a successor trusiee 1o
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without canveyance of the Property. the successor trustee shall succeed to all the title, power and duties conferred upon Trustec
hercin and by applicable law.

20. Riders to this Security Instrument. If onc or more riders arc exccuicd by Borrower and recorded together with this
Security Instrument. the covenants of each such rider shall be incorporated into and shatl amend and supplement the covenants

and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrament.
{Check applicable box{es)]

L Condominium Rider D Graduased Payment Rider

1 Other [Specify]
i Planned Unit Development Rider ] Growing Equity Rider '

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

{Seal)

DANIEL P. SNYDER -Borrower
edna (4 B 0Ol ¢ (Scal)
DEBEA A BOLDEN -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF MISSISSIPP], County ss: DESOTO
On this 35T day of MeY 1995 . personally appeared before me, the

undersigned authority in and for said County and State, the within named

that -
‘Given under my hand and seal of office.

e,
N i,

1887
RCHETTL NG,

PR

DANIEL P. SNYDER AND DEBRA A.BCOLDEN

Y signed and delivered the foregoing instrument on the day and year therein mentioned.

, who acknowledged

Cm L Nax L

Noury Pubiic

* AT LARSE
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This Rider is made this 31  day of May , 1995 and
is incorporated into and shall be dmexad to amend and
Supplement the Nortgege, Dewi of Truat or Security Deed
{*Security Instrument®™) of the sanme dats givan by the
undersigned borrowars to selurs Borrower’'s Note to:

First Trust Mortgage Company

("Lender™) of the sane dafe and covering the Property
described in the security Instrument and located at:

1700 Jason Way, Olive Branch, MS 38654

Paraqrapk 2 of the Security Instrumant is deleted I1n lis
sntirety, snd the following Paragraph 2 is substituted
thareto:

2. Monthly payment of Taxea, Insurance and Other Chargas.
Borrowsr shall inciuds in each monthly payment, togather
with the principal ang intsraest as met forth in the Kote and
any late charges, a sum for (a) taxes and mpwcial R
Adsessments lavied or to be lavisd against the Proparty,

(b} leassholcd Payments or ground rents on the Property, and
(0) premiums for insurancs raquired under Paragraph 4. In
any year in which the Lender must PAY a woxtygage insurance
prexium to the Secrstary or Housing and Urbar Davelopmant
(Becxretary™}, or in any ysar in which such premium would
hava been required if Lander #till hald the Eecurity
Instrunent, each monthly paynsnt shall also include either:
(iJa susm for the annual mortyage insurance premium to be
paid by Lender to the Sscrstary, or iii)n monthly charge
inwtead of a nortgage insuranos premium if the Security
Inetrument is held by the Gacratary, in a raasonabls amount
to be asterwined by the EsOretary. RExcaept for the Bonthly
charge by the sncr-tarx, these items are called "EBecrow
Itexs” and the suns paid to Lender are called "Esorow
Funda.®

account under the Real Kstate Settlexent Procedures Act of
1974, 12 U.8.c. Bection 2601 ot seqy. and implementing
regulations, 24CFR Part 3500, as they may be mmended from
time to time ("RESPA™) , except that the cushion or reserve
peraitted by RRSPA for unanticipsted disbursement or
disbursensnts bafore the Borrowar’s payrenta are available
in the account BE&Y ROt be based on amounts due for the
wortgage insurance premiun.
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If the amounts held by Lender for Escrov Jtems oxcesd
the amounts parmitted to be held by REISPA, Lender shall deal
with the axcess funas as required by RESPA. If the amounts
of funds held by Lender at any tixe are not sufficient to
PLY the Escrow Items when dus, Lender may notify the
Borrower and require Borrower to make up the shortzge or
deficiancy as perszitted by REBPA.

The Bscrow Punds are pledged as additionxl sacurity for
all sums secursd by this Sacurity Instrument. If Porrower
Ltanders to Lender the full payment of all such SuRs,
Borrowers account shall ba credited with the balance
remaining for all installment itess (a}), (b), and {c) and
any mortgage insurance premjum installment that Lender has
not bacome obligated to pay to the SBecretsry, and Lender
shall promptly rofund any sxcess funds to Borrower. '
Immediately prior to a foreclosurs sale of the Proparty or
its acquisition by Lender, Borrowar’s account shall be
tredited with any balance remaining for all instaliments for
itexs (a), (b), and (c).

All other itame mnad conditions of tha Sscurity Instrument
remain imn full force and effect.

BY SIGNINC BELOW, Borrower sxcepts and agrees to the
terms and provisions contained in thim Rider. .

Jﬁhbagi>V‘ gﬁq

Borrower Borrower
e O Aol o
Borrower Borrower




